




 

 

 

Independent auditor’s report on review of condensed interim 
financial statements 
To the Shareholders of Dar Al Etiman Al Saudi Company 

Introduction 

We have reviewed the accompanying June 30, 2026 condensed interim financial statements of Dar Al Etiman 
Al Saudi Company (“the Company”) which comprises: 
 

• the condensed interim statement of financial position as at June 30, 2026; 

• the condensed interim statement of profit or loss and other comprehensive income for the three-month 
and six-month periods ended June 30, 2026; 

• the condensed interim statement of changes in shareholder’ equity for the six-month period ended June 
30, 2026; 

• the condensed interim statement of cash flows for the six-month period ended June 30, 2026; and 

• the notes to the condensed interim financial statements. 
 
Management is responsible for the preparation and presentation of these condensed interim financial 
statements in accordance with IAS 34, ‘Interim Financial Reporting’ that is endorsed in the Kingdom of Saudi 
Arabia. Our responsibility is to express a conclusion on these condensed interim financial statements based 
on our review. 

Scope of review 

We conducted our review in accordance with the International Standard on Review Engagements 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” that is endorsed 
in the Kingdom of Saudi Arabia. A review of condensed interim financial statements consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
International Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying June 
30, 2026 condensed interim financial statements of Dar Al Etiman Al Saudi Company are not prepared, in all 
material respects, in accordance with IAS 34, ‘Interim Financial Reporting’ that is endorsed in the Kingdom of 
Saudi Arabia. 
 
KPMG Professional Services Company  
 
 
 
_____________________ 

Abdullah Oudah Althagafi 
License No. 455 
 
Jeddah, 28 July 2026 
Corresponding to 14 Safar 1448H 
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DAR AL ETIMAN AL SAUDI COMPANY 

(A Saudi Closed Joint Stock Company) 

 

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED) 

For the six-month period ended June 30, 2026  

(Expressed in Saudi Arabian Riyals, unless otherwise stated) 
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15. GENERAL AND ADMINISTRATIVE EXPENSES 

 

 

 

For the three-month  

period ended June 30, 

For the six-month  

period ended June 30, 

  2026 2025 2026 2025 

      

Salaries and allowances  4,997,021 5,703,151 9,629,400 9,597,716 

Professional charges  704,295 669,055 1,622,899 1,409,760 

Repair and maintenance  156,414 139,710 247,388 202,503 

Depreciation  148,190 136,789 306,290 231,305 

Rent, utilities & communication  336,759 390,607 713,904 723,624 

Others  772,818 600,325 1,302,860 1,398,414 

  7,115,497 7,639,637 13,822,741 13,563,322 

 

16. FINANCIAL RISK MANAGEMENT 

 

The Company’s activities are exposed to a variety of financial risks which mainly include market 

risk (including foreign exchange risk, interest rate risk and price risk), credit risk and liquidity risk. 

The condensed interim financial statements do not include all financial risk management 

information and disclosures required in the annual financial statements; and therefore, should be 

read in conjunction with the Company’s annual financial statements as at December 31, 2025. There 

have been no changes in the risk management policies since the year end. 

 

17. SUBSEQUENT EVENTS 

 

No matter has occurred up to and including the date of the approval of these condensed interim 

financial statements by the Board of Directors which could materially affect these condensed interim 

financial statements and the related disclosures for the three-month and six-month periods ended 

June 30, 2026. 

 

18. IMPACT OF GEO-POLITICAL SITUATION ON EXPECTED CREDIT LOSSES (“ECL”) 

 

Since 28 February 2026, the geopolitical situation in the Middle East has become increasingly 

volatile. Management has assessed the potential impact of these developments on the Company’s 

operations and financial position. Given the Company’s primary focus on domestic retail financing, 

no material impact has been identified on its operations or financial performance as at the reporting 

date. 

  

The Company continues to monitor developments in the region and has considered available 

forward-looking information in its assessment of expected credit losses (ECL). Given the inherent 

uncertainty, management will continue to reassess the situation and update its assumptions, 

including ECL inputs, as more reliable information becomes available. 

 

19. DATE OF AUTHORIZATION OF ISSUE 

 

The accompanying condensed interim financial statements have been authorized for issue by the 

Board of Directors on July 27, 2026, corresponding to Safar 13, 1448H. 




